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Certain statements contained in this document constitute forward -looking information within the meaning of securities laws. Forw ard-looking information may 
ǊŜƭŀǘŜ ǘƻ /ƘƻƛŎŜ tǊƻǇŜǊǘƛŜǎ w9L¢Ωǎ όά/ƘƻƛŎŜ tǊƻǇŜǊǘƛŜǎέ ƻǊ ǘƘŜ ά¢Ǌǳǎǘέύ ŦǳǘǳǊŜ ƻǳǘƭƻƻƪ ŀƴŘ ŀƴǘƛŎƛǇŀǘŜŘ ŜǾŜƴǘǎ ƻǊ ǊŜǎǳƭǘǎ ŀƴŘ may include statements regarding the 
financial position, business strategy, budgets, litigation, projected costs, capital expenditures, financial results, taxes, plans and objectives of or involving the Trust. 
Particularly, statements regarding future results, performance, achievements, prospects or opportunities for the Trust or the real estate industry are forward -
looking statements. In some cases, forward -ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǎǳŎƘ ǘŜǊƳǎ ǎǳŎƘ ŀǎ ΨΨƳŀȅΩΩΣ ΨΨƳƛƎƘǘΩΩΣ ΨΨǿƛƭƭΩΩΣ ΨΨŎƻǳƭŘΩΩΣ ΨΨǎƘƻǳƭŘΩΩΣ ΨΨǿƻǳƭŘΩΩΣ ΨΨƻŎŎǳǊΩΩΣ 
ΨΨŜȄǇŜŎǘΩΩΣ ΨΨǇƭŀƴΩΩΣ ΨΨŀƴǘƛŎƛǇŀǘŜΩΩΣ ΨΨōŜƭƛŜǾŜΩΩΣ ΨΨƛƴǘŜƴŘΩΩΣ ΨΨŜǎǘƛƳŀǘŜΩΩΣ ΨΨǇǊŜŘƛŎǘΩΩΣ ΨΨǇƻǘŜƴǘƛŀƭΩΩΣ ΨΨŎƻƴǘƛƴǳŜΩΩΣ ΨΨƭƛƪŜƭȅΩΩΣ ΨΨǎŎƘŜŘǳƭŜΩΩΣ άŀƴǘƛŎƛǇŀǘŜέΣ άŦƻǊŜǎŜŜέΣ άƎƻŀƭέΣ άǎŜŜƪέΣ 
άǎǘǊƛǾŜέΣ άŀǎǇƛǊŜέΣ άǇƭŜŘƎŜέΣ άŀƛƳέΣ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ǘƘŜǊŜƻŦ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ŎƻƴŎŜǊƴƛƴƎ ƳŀǘǘŜǊǎ ǘƘŀǘ ŀǊŜ ƴƻǘ Ƙƛǎtor ical facts. The Trust has based these 
forward -looking statements on factors and assumptions about future events and financial trends that it believes may affect its f inancial condition, results of 
operations, business strategy and financial needs, including that the Canadian economy will remain stable over the next 12 mo nths, that inflation will remain 
relatively low, that interest rates will remain stable, that tax laws remain unchanged, that conditions within the real estat e market, including competition for 
acquisitions, will be consistent with the current climate, that the Canadian capital markets will provide the Trust with acce ss to equity and/or debt at reasonable 
rates when required, and that Loblaw will continue its involvement with the Trust. Although the forward -looking statements conta ined in this document are based 
upon assumptions that management of the Trust believes are reasonable based on information currently available to management, there can be no assurance 
that actual results will be consistent with these forward -looking statements. Forward -looking statements necessarily involve kno wn and unknown risks and 
ǳƴŎŜǊǘŀƛƴǘƛŜǎΣ Ƴŀƴȅ ƻŦ ǿƘƛŎƘ ŀǊŜ ōŜȅƻƴŘ ǘƘŜ ¢ǊǳǎǘΩǎ ŎƻƴǘǊƻƭΣ ǘƘŀǘ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ ¢ǊǳǎǘΩǎ ƻǊ ǘƘŜ ƛƴŘǳǎǘǊȅΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎΣ ǇŜǊformance, achievements, prospects and 
opportunities in future periods to differ materially from those expressed or implied by such forward -looking statements. These risks and uncertainties include, 
ŀƳƻƴƎ ƻǘƘŜǊ ǘƘƛƴƎǎΣ ǘƘŜ ŦŀŎǘƻǊǎ ŘƛǎŎǳǎǎŜŘ ǳƴŘŜǊ ΨΨ9ƴǘŜǊǇǊƛǎŜ wƛǎƪǎ ŀƴŘ wƛǎƪ aŀƴŀƎŜƳŜƴǘΩΩ ǎŜŎǘƛƻƴ ƻŦ ǘƘŜ ¢ǊǳǎǘΩǎ wŜǇƻǊǘ ǘƻ ¦ƴƛtho lders. The forward-looking 
statements made in this presentation relate only to events or information as of the date on which the statements are made in this document. Except as required by 
law, the Trust undertakes no obligation to update or revise publicly any forward -looking statements, whether as a result of new information, future events or 
otherwise, after the date on which the statements are made or to reflect the occurrence of unanticipated events. 

These forward-looking statements are made as of February 18, 2026 and Choice Properties REIT assumes no obligation to update or revise them to reflect new 
events or circumstances,
except as required by law.

Forward -Looking Statement s

Non -GAAP Financial Measures

Certain Non-GAAP financial measures and ratios are contained in this document . These terms, which include the Proportionate Share Basis of accounting as it
relates to Equity Accounted Joint Ventures and Financial Real Estate Assets, Net Operating Income όάbhLέύΣCash Basis,Funds from Operations όάCChέύΣAdjusted
Funds from Operations όά!CChέύΣNet Asset Value όάb!±έύΣAdjusted Debt to EBITDAFV,and Adjusted Debt to Total Assets are defined in Section 15,άbƻƴ-GAAP
Financial aŜŀǎǳǊŜǎέof the Choice tǊƻǇŜǊǘƛŜǎΩaŀƴŀƎŜƳŜƴǘΩǎDiscussion and Analysis (MD&A) for the year ended December 31, 2025 and are reconciled to the
most comparable GAAP measures. Choice tǊƻǇŜǊǘƛŜǎΩaudited consolidated financial statements and MD&A for the year ended December 31, 2025 are available
on Choice tǊƻǇŜǊǘƛŜǎΩwebsite at www.choicereit .ca and on SEDAR+at www.sedarplus.ca .
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David Muallim
Senior Vice President, 
Leasing & Operations

Niall Collins
Executive Vice President, 
Development & Construction

Leadership Update
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Delivered on our strategic priorities with a year of strong operating and financial performance

Development DeliveriesYoY FFOPU Growth Capital Recycling

$801M
Of Retail and Industrial transactions 

3.6%
Robust cash flow and same -asset NOI 
growth, achieving our outlook

836KSF

Transferred to IPP

7.4%
Average yield

500 Bayly St. E, Ajax, ON Choice Caledon Business Park, 5786 Mayfield Rd., Caledon, ON1048 Midland Ave., Kingston, ON
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2025 Highlights
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Momentum in our business continued in Q4 and we finished 2025 in a solid position

Eastway Industrial Centre, East Gwillimbury, ON Fiesta Mall, 102 Hwy 8, Stoney Creek, ON Grandview Central, 2332 -160 St., Surrey, BC

SA-NOI GrowthOccupancy Leasing Spreads

21.5%
Supported by strong leasing in both our 
Retail and Industrial portfolios

98.2% (+20 bps QoQ)

Driven by increases in the Industrial 
portfolio

2.4%  
Healthy cash flow and same -asset NOI 
growth across the portfolio

Quarterly Highlights


