
Places People Thrive





FFO(1)
$0.259

/unit
$0.255

/unit
$0.244

/unit

AFFO(1)
$0.239

/unit
$0.176

/unit
$0.227

/unit

Same-Asset NOI, Cash Basis(1)
$238.5M $238.5M $232.9M

Occupancy
97.9% 98.0% 97.7%

Adjusted Debt to EBITDAFV(1)
6.9x 7.2x 7.5x

+1.6%

+35.8%

--

+6.1%

+5.3%

+2.4%

+0.2%

-0.6x

-0.1%

-0.3x
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Canada’s 
Premier 
REIT



Canada’s Premier REIT

Largest in Canada(1)

700+

3

Unmatched Necessity-

Based Portfolio

82%

38M

Strategic Relationship with 
Canada’s Leading Retailer

56%

One of Canada’s Largest 
Urban Landowners

16M+

70+

Industry Leading 

Balance Sheet

BBB

6.9x

ESG Leadership

Net 
Zero

50%



Purpose-Driven Strategy



Proven Strategic Framework
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Our Near-Term Focus



Market 
Leading 
Portfolio



3 Strategic Asset Classes



3 Strategic Asset Classes



Stable and Consistent Occupancy

Period-End Occupancy
Occupancy by Asset Class



5.96.3 5.3

Long-Term Leases 



inning Retail Portfolio



Winning 
Retail Assets



Strong Necessity-Based 
Retail Anchor Tenants



Retail Footprint
85%



Strong Tenant Retention
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•
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High-Demand Industrial



High-Demand
Industrial



High-Demand Industrial 86% 



Resilient Industrial 
Tenant Base



Significant Embedded Growth 

Major Market Breakdown



Mixed-Use & Residential



Mixed-Use & 
Residential



Mixed-Use & Residential Properties
The Brixton

Residential

Mount Pleasant Village

Residential

Liberty House

Residential

Element

Residential



Transformational 
Development



Developing with Purpose



Development Pipeline Positioned for Growth



On the Move



Industrial Development Pipeline

2

364

0.9M

5.1M



Mixed-Use and Residential Development Pipeline

10.5M

12,257



Prudent 
Financial 
Management



Measuring Financial Success
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Significant Financial Capacity

Adjusted Debt to EBITDAFV



Capital Structure Targets



Debt Maturity Profile
(1)



Environmental, 
Social & 
Governance 
Program



Building Healthy, 
Resilient Communities



A close-up of solar panels

Description automatically generated

https://www.choicereit.ca/sustainability/
https://www.choicereit.ca/sustainability/
https://www.choicereit.ca/sustainability/


Appendices



Transformational 
Industrial 
Development
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