
Delivering Today.
Building for the Future.
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2023 
Overview



Occupancy
98.0%

Adjusted Debt to EBITDAFV(1) 7.2x

FFO
$0.255/unit $1.003/unit

AFFO
$0.176/unit $0.827/unit

Same-Asset NOI, 
Cash Basis

$236.9M $932.1M

+5.8%

+0.6%

+4.2%

+4.0%

+2.9%

+4.6%

+0.1%
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2023 Development Deliveries



Continued Outperformance



Canada’s 
Preeminent 
REIT



Canada’s Preeminent REIT



Creating Enduring Value



Proven Strategic Framework
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Our Near-Term Focus



Market 
Leading 
Portfolio



Three Strategic Asset Classes



A Snapshot of Choice

705
Income Producing

Properties(2)



Stable and Consistent Occupancy

Period-End Occupancy(1) Occupancy by Asset 
Class



6.06.5 5.4

Long-Term Leases 



inning Retail Portfolio



Winning 
Retail Portfolio



Strong Necessity-Based 
Retail Anchor Tenants



85%
Winning Retail Footprint



Strong Tenant Retention
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High-Demand Industrial



High-Demand
Industrial



High-Demand Industrial

86% 



Resilient Industrial 
Tenant Base

~



Significant Embedded Growth 

Major Market Breakdown



Mixed-Use & Residential



Mixed-Use & 
Residential



Mixed-Use & Residential Properties
West Block Element Liberty House
Mixed-Use Residential Residential

The Brixton

Residential



Transformational 
Development



Developing with Purpose



Maximizing Development Opportunities



Development Pipeline



On the Move



Industrial Development Pipeline



Mixed-Use and Residential Development Pipeline



Prudent 
Financial 
Management



Measuring Financial Success

•

•

•

•

•

•

•

•

•

•



Significant Financial Capacity

Adjusted Debt to EBITDAFV



Capital Structure Targets



Debt Maturity Profile
(1)



2023 Performance 
and 2024 Outlook



Environmental, 
Social & 
Governance 
Program



Building Healthy, 
Resilient Communities



2023 Highlights
Net-Zero

Green Buildings

Green Leasing

Choice Cares

Culture

Social Impact Framework Cybersecurity

Recognition

Placemaking



Appendices



Transformational 
Industrial 
Development





Active Residential 
Development
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